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&ULVWRIRUR� &RORPER� QDFTXH� D� *HQRYD�� IUD� O
DJRVWR� H� O
RWWREUH� ������ SULPR� ILJOLR� GL�'RPHQLFR�� ODQDLROR�� H� GL� 6XVDQQD� )RQWDQDURVVD�� (EEHUR� DOWUL� WUH� ILJOL�� *LRYDQQL��%DUWRORPHR�H�'LHJR��
,O�SDGUH�GL�&RORPER��YHUVR� LO������VL�WUDVIHUu�FRQ�WXWWD� OD�IDPLJOLD�D�6DYRQD��$YYLz� L�TXDWWUR� ILJOL� DOO
DUWH� GHOOD� ODQD� SRL� IDFHQGR� SRFR� DIIDUL�� DYYLz� L� ILJOL� DO� SLFFROR�FRPPHUFLR� PDULWWLPR� H� TXHVWL� DEEDQGRQDURQR� GHILQLWLYDPHQWH� 6DYRQD�� � 1HO� ������ULPDVWR�VROR��'RPHQLFR�FKLXVH�ERWWHJD�D�6DYRQD�H�ULHQWUz�D�*HQRYD��$OOD�ILQH�GHO�������'RPHQLFR� PRUu� LQGHELWDWR� H� SRYHUR�� 1HO� SHULRGR� QHUR� GL� 6DYRQD�� L� ILJOL� TXDVL� WXWWL�LQWRUQR� DL� YHQW
DQQL� FHUFDURQR� GL� UHQGHUVL� LQGLSHQGHQWL�� ,O� SULPR� DG� DEEDQGRQDUH� OD�IDPLJOLD� IX� %DUWRORPHR�� V
LPEDUFz� GDQGRVL� SHU� PROWR� WHPSR� DOOD� QDYLJD]LRQH�� ,O�3RUWRJDOOR� HUD� OD� PHWD� SUHVFHOWD� GDL� QDYLJDWRUL� OLJXUL� SHU� L� FRPPHUFL� FKH� YL� VL�VYROJHYDQR�� %DUWRORPHR� YLDJJLDQGR� PROWR�� VL� DSSDVVLRQz� FRVu� WDQWR� DOOD� FDUWRJUDILD�DOORUD� XVDWD�� FKH� SUHVWR� LQL]Lz� DG� HVVHUH� FRVu� HVSHUWR� GD� IRUQLUH� DOOD� PDULQD� GHOOR�6WDWR�SRUWRJKHVH�OH�ULFHUFDWLVVLPH�FDUWH�QDXWLFKH��'LYHQQH�XQ�ODYRUR�EHQ�SDJDWR�WDQWR�GD�GHFLGHUH�GL�IDUH�VROR�TXHOOR��H�VPLVH�GL�QDYLJDUH�SUHQGHQGR�QHO�
���OD�UHVLGHQ]D�D�/LVERQD��4XHVWD�SDVVLRQH�OR�WUDVFLQz�D�IDUH�ULFHUFKH��D�VFRSULUH�YHFFKLH�FDUWH��WHVWL��UHOD]LRQL�GL� QDYLJDQWL��0DQR�D�PDQR�FKH�VFRSULYD�TXHVWR� �PRQGR��VRPPHUVR�QHL� WHVWL�VWRULFL�� FKH� SHUz� ULSRUWDYDQR� JHQLDOL� LQWXL]LRQL�� OH� IROJRUD]LRQL� IXURQR� FRVu� WDQWH� FKH�VRSUDJJLXQVH�OD�SDVVLRQH�SHU�O
LJQRWR�H�L�VRJQL�IDQWDVWLFL��
�$QFKH�&5,672)252��TXDQG
HUD�SDUWLWR� LO�IUDWHOOR�GD�6DYRQD��YHGHQGR� OH�GLVDVWURVH�FRQGL]LRQL� HFRQRPLFKH� GHO� SDGUH� OR� DYHYD� LPLWDWR�� VL� HUD� LPEDUFDWR� DQFKH� OXL� �� QRQ�VDSSLDPR� FRQ� TXDOL� IXQ]LRQL�� PD� QRQ� DYHQGR� PROWL� VWXGL�� SUREDELOPHQWH� PR]]R��FRPSLHQGR�DOFXQL�YLDJJL�QHL�SRUWL�GHO�0HGLWHUUDQHR�DOORUD�SRVVHVVL�JHQRYHVL��FRPH�6FLR�
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H &KLR�� ,QILQH� QHO� 
��� ODVFLz� OD� /LJXULD� H� VL� WUDVIHUu� D� /LVERQD�� UDJJLXQJHQGR� FRVu� LO�IUDWHOOR��/D�SDVVLRQH�GL�%DUWRORPHR�IX�VXELWR� WUDVPHVVD�DO� IUDWHOOR��H� L� VRJQL� IDQWDVWLFL� SXUH��SHUz�FRQ�XQ�&RORPER�SL��GHFLVR�D�UHDOL]]DUOL��ILQR�DO�SXQWR�FKH�FRPLQFLz�D�SURJHWWDUH�O
LPSUHVD�ULWHQXWD�XQD�SD]]LD��TXHOOD�GL�UDJJLXQJHUH�OH�,QGLH�YLD�RYHVW��0D�GRYH�WURYDUH�L PH]]L"� &RORPER� FRQYLQVH� LO� IUDWHOOR� GL� SURSRUUH� O
LPSUHVD� D� (QULFR� 9,,� UH�G
,QJKLOWHUUD� R� DOOD� FRUWH� IUDQFHVH�� %DUWRORPHR�� VDSSLDPR�� SDUWu� SHU� O
,QJKLOWHUUD��SRUWDQGR� LQ� UHJDOR� DO� UH� SHUILQR� XQ� VXR� SODQLVIHUR�� PD� VL� DWWDUGz� FRVu� WDQWR� FKH�&RORPER�� VHPSUH� SL�� GHFLVR� D� UHDOL]]DUH� O
LPSUHVD�� SULPD� GHO� VXR� ULHQWUR�� DYHYD�LOOXVWUDWR� O
LPSUHVD�VLD�DOOD� FRUWH�GHO�3RUWRJDOOR� VLD� LQ�TXHOOD�6SDJQROD��H� ULFHYXWR�GD�TXHVW
XOWLPD� L� ILQDQ]LDPHQWL�� DYHYD� JLj� DOOHVWLWR� OD� VSHGL]LRQH� HG� HUD� SDUWLWR���0D� ULWRUQLDPR� DO� VXR� YLDJJLR� D� /LVERQD� QHO� ������ 'RSR� LO� VXR� DUULYR�� OD� SDVVLRQH�FRPXQLFDWDJOL�GDO�IUDWHOOR�OR�SRUWz�D�IUHTXHQWDUH�XQ�FRVPRJUDIR��WUD�XQ�GLVHJQR�H�XQD�FDUWD�QDXWLFD�FRQREEH�VXD�ILJOLD��VH�QH�LQYDJKu�H�QHO������SUHVH�LQ�PRJOLH�)HOLSH�0RQL]��ILJOLD� DSSXQWR� GL� %DUWRORPHR� 3DUHVWUHOOR�� GL� SURIHVVLRQH� FRVPRJUDIR� H� FDSLWDQR�FRORQL]]DWRUH�GL�3RUWR�6DQWR��GRYH�DYHYD�UDFFROWR�PDSSH��SRUWRODQL��DQWLFKL�OLEUL�JUHFL�H DUDEL�� DSSXQWL� VXOOH� URWWH� DWODQWLFKH� GHOOH� FRVWH� DIULFDQH�� GL� 0DGHUD�� H� GHOOH�$]]RUUH��TXHVW
XOWLPD�XQD�LPSRUWDQWH�EDVH�SHU�WXWWH�TXHOOH�JHORVH�VFRSHUWH�IDWWH�GDL�SRUWRJKHVL�LQ�$WODQWLFR��/
LQIDQWH�5H�(QULFR�IX�FKLDPDWR�SURSULR��LO�QDYLJDWRUH���DQFKH�VH� OXL� QRQ� QDYLJDYD��� 7UD� LO� 
��� H� LO� 
��� &RORPER� DYHYD� QHO� IUDWWHPSR� FRPSLXWR� XQ�YLDJJLR� LQ� ,QJKLOWHUUD�� VL� HUD� UHFDWR� SRL� D� 0DGHUD�� D� 3RUWR� 6DQWR� H� PROWR�SUREDELOPHQWH� DYHYD� QDYLJDWR� LQWRUQR� DOO
$IULFD� RFFLGHQWDOH�� VLQR� DOOD� *XLQHD��( SURSULR�D�3RUWR�6DQWR�DYHYD�FRQRVFLXWR�3DUHVWUHOOR��)LQR�D�TXHO�WHPSR�&RORPER�QRQ�DYHYD�DYXWD�DOFXQD�LVWUX]LRQH�VFLHQWLILFD��PD�VROR�TXHOOD�IRUQLWDJOL�GDO�IUDWHOOR�ROWUH�OD�VXD� HVSHULHQ]D� GL� XQ� SDLR� G
DQQL� FRPH� VHPSOLFH�PDULWWLPR�� &RQ� 3DUHVWUHOOR� LQYHFH� VL�IRUPz�OD�VXD�FXOWXUD�FRVPRJUDILFD�H�JHRJUDILFD��H�GLYHQWDWR�VXR�VXRFHUR�QRQ�VL�OLPLWz�D�IDUJOL� OHJJHUH� FDUWH� QDXWLFKH� PD� L� FODVVLFL�� (UDWRVWHQH�� 3OLQLR� �6WRULD� QDWXUDOH��3DXVDQLD��=DFXWR�� O
RSHUD�GHO�FDUG��3LHWUR�G
$LOO\���,PDJR�0XQGL�H�3LFFRORPLQL��3LR�,,�+LVWRULD� 5HUXP� FKH� DYHYDQR� WUDWWDWR� O
DUJRPHQWR� FRQ� OH� FRQFH]LRQH� GHOOD�GLVWULEX]LRQH�GL�WHUUH�H�PDUL��$OFXQH�HUUDWH��DOWUH�HVDWWH�PD�&RORPER�TXHVWH�XOWLPH�D�TXHO�WHPSR�QRQ�OR�SRWHYD�FHUWR�VDSHUH��HUDQR�VROR�LQWXL]LRQL��DOFXQH�VHPSUH�ULILXWDWH��DOWUH� GHO� WXWWR� VFRQRVFLXWH�� $� 3RUWR� 6DQWR� FL� ULPDVH� GXH� DQQL�� H� ROWUH� FKH� DYHU�O
$WODQWLFR�GDYDQWL�� LQ�FDVD�DYHYD�XQD�UDFFROWD�LPSUHVVLRQDQWH�GL�FDUWH��GL�SHUJDPHQH�GL� OLEUL�� 0RUWR� LO� VXRFHUR� OD� VXRFHUD� JOL� GRQz� WXWWR��0D� O
RVVHUYD]LRQH� SL�� SUH]LRVD� FKH� IHFH�&RORPER� VXOO
LVROD�� IX� TXHOOD� GL� ULVFRQWUDUH��FKH� LO� YHQWR� FRVWDQWHPHQWH� VSLUDYD� GD� SRQHQWH� YHUVR� OHYDQWH�� $QFKH� LO� UDFFRQWR� GL�0DUFR�3ROR�JOL�DFFHVH�OD�IDQWDVLD�H�JOL�IHFH�QDVFHUH�LO�GHVLGHULR�GL�JLXQJHUH�DO�PLWLFR�&LSDQJR� R� =LSXQJR� SHU� OD� YLD� G
RFFLGHQWH��1RQ� DEELDPR� WHVWLPRQLDQ]D� GL� &RORPER�� VH� OHVVH� DQFKH� OH� VFRSHUWH�� D� SURSRVLWR�GHOO
RFHDQR� $WODQWLFR� �H� GL� XQD� WHUUD� DO� GL� Oj� GHO� PDUH�� IDWWH� GDL� &DUWDJLQHVL�� GDJOL�6FDQGLQDYL�� GDJOL� ,UODQGHVL�� GDL�1RUPDQQL��GDL� IUDWHOOL�=HQR��6DSSLDPR� VROR� FKH�HEEH�
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PROWL� FRQWDWWL� FRQ� 7RVFDQHOOL� H� LO� &DUGLQDOH� 0DUWLQHV�� H� TXHVWL� VDSSLDPR� FKH� WXWWH�TXHVWH� VFRSHUWH� OH� FRQRVFHYDQR� EHQLVVLPR�� H� VDSHYDQR� DQFKH� TXDQW
HUD� OD�FLUFRQIHUHQ]D� GHOOD� 7HUUD��$ /LVERQD� LQIDWWL� &RORPER� FRQREEH� LO� GRWWR� FDQRQLFR�� )(5',1$1'2�0$57,1(6� �R�0DUWLQV�� LO� TXDOH� ILQ� GDO� ����� HUD� VWDWR� LQ� FRUULVSRQGHQ]D� FRQ� 3$2/2� GDO� 32==2�726&$1(//,��UHSXWDWLVVLPR�FRVPRJUDIR�ILRUHQWLQR�FKH�DYHYD�LGHDWR�XQ�DUGLWR�SLDQR�GL� YLDJJLR� WUDQVDWODQWLFR���&RORPER�� RUPDL� HQWUDWR� GHQWUR� QHO� ILUPDPHQWR�GHOOD� FRVPRJUDILD� WUDPLWH� LO� VXRFHUR�3DUHVWUHOOR��H�FRQ� OH�QRWL]LH�GL�0DUWLQH]��FKLHVH�DO�7RVFDQHOOL�XQD�FRSLD�GHOOD� OHWWHUD�LQYLDWD�QHO�
�����7RVFDQHOOL�QRQ�VROR�JOL�VSHGu�OD�OHWWHUD��PD�DJJLXQVH�DQFKH�XQD�FDUWD�JHRJUDILFD� QDXWLFD� GDQGRJOL� DOWUL� FRQVLJOL�� DOWUH� QRWL]LH� QHO� IUDWWHPSR� YHQXWH� D� VXD�FRQRVFHQ]D�� ROWUH� D� GDUJOL� LQFLWDPHQWL� FDORURVL���&RORPER� LQ� EDVH� D� TXHVWD� FDUWD� QH� GLVHJQz� XQ
DOWUD� JUDQGH�� SUREDELOPHQWH� QH� DYHYD�ELVRJQR�SHU�PRVWUDUH�OD�VLWXD]LRQH�GHOOH�WHUUH�H�GHL�PDUL�DO�GL�Oj�GL�*LELOWHUUD�H�SRWHU�FRQYLQFHUH�L�ILQDQ]LDWRUL�GHOO
LPSUHVD�R�SHU�L�FRQWUDGGLWWRUL�GHJOL� LQFUHGXOL���/D�FDUWD�QDXWLFD�� GLVHJQDWD� GD� &RORPER� p� RJJL� FRQVHUYDWD� DOOD� ELEOLRWHFD� QD]�� GL� 3DULJL�� IX�ULVFRSHUWD� VROR� QHO� ������ ���$ TXHO�WHPSR�JRYHUQDYD�LO�3RUWRJDOOR�UH�*LRYDQQL�,,��(UD�DQFKH�OXL�XQ�DSSDVVLRQDWR�GL�DYYHQWXUH� PDULWWLPH�� &RORPER� LQIDWWL� D� OXL� VL� ULYROVH��3URJHWWR� DUGLWR�� VWUDRUGLQDULR�� PD� QRQRVWDQWH� LO� IHUYRUH� GL� &RORPER� QHO�SUHVHQWDUJOLHOR�� LO�UH�SXU�HQWXVLDVWD��QRQ�RVz�DQGDUH�ROWUH�OH�VXH�LPSUHVVLRQL�H� OD�VXD�SDVVLRQH�� QRPLQz� TXLQGL� XQD� FRPPLVVLRQH� SHU� YDOXWDUOR��/D� FRPPLVVLRQH�� FRPSRVWD� GD� YHFFKL� FDSLWDQL�� VWXGLz� LO� SURJHWWR�� PD� FRQVHUYDWULFH��GLIILGHQWH�H�DQFKH�VXSHUVWL]LRVD�FRP
HUD�OD�FRPPLVVLRQH��HVDPLQDQGR�TXHOOH�FDUWH�FRQ�OR� VFDUVR� DSSRJJLR� GHOOH� QR]LRQL� JHRJUDILFKH� GL� DOORUD�� FRQFOXVH� UHVSLQJHQGR� LO�SURJHWWR�� SHUFKp� D� VXR� JLXGL]LR� �LQHVHJXLELOH��� QXOO
DOWUR� FKH� XQD� �IDQWDVWLFKHULD����&RORPER�QRQ�VL�GLVDQLPz�SHU�TXHVWR��DQ]L�GHFLVH�GL�RIIULUH� LO�SURJHWWR�DOOD�6SDJQD��H�QHOOR� VWHVVR� WHPSR�� FRO� PHGHVLPR� LQWHQWR�� LQYLz� LO� IUDWHOOR� %DUWRORPHR� DOOD� FRUWH�G
,QJKLOWHUUD��H�TXDORUD�GD�(QULFR�9,,� LO�SURJHWWR�IRVVH�VWDWR�UHVSLQWR��GL�ULYROJHUVL�DOOD� FRUWH� GL� )UDQFLD���'L�HQWXVLDVPR�SHU�LO�VXR�SURJHWWR�QHJOL�XOWLPL�DQQL�&RORPER�QH�DYHYD�PROWR��PD�DQFKH�DIIOLWWR�GD�XQ�SHULRGR�GL� DPDUH]]H��1HO� 
����HUD�SDGUH�GL� IDPLJOLD�� JOL� HUD�PRUWD� OD�PRJOLH�� H� QRQ� DYHYD� QHPPHQR� L� PH]]L� SHU� IDUH� LO� YLDJJLR� LQ� 6SDJQD� FKH� VHJXLWDYD� D�ULPDQGDUH�� )X� SURSULR� SHU� TXHVWH� ULVWUHWWH]]H� HFRQRPLFKH� FKH� GHFLVH� GL� ODVFLDUH�/LVERQD� H� VWDELOLUVL� D� &RUGRYD�� ,O� FDVR� �R� DOWUR"�� YROOH�� FKH� LQ� TXHO� SHULRGR� SHU�LQWHQVLILFDUH�OD�ORWWD�DL�PRUL�H�DJOL�HEUHL��OD�FRUWH�VL�HUD�LQVHGLDWD�SURSULR�D�&RUGRYD��&RORPER� HEEH� TXDOFKH� FRQWDWWR� FRQ� DOFXQL� LQIOXHQWL� SHUVRQDJJL� SHU� SRWHU� HVVHUH�ULFHYXWR� GDL� VRYUDQL� H� FL� ULXVFu� �PD� F
q� QHOO
RPEUD� XQ� JURVVR� ILQDQ]LHUH��$OIRQVR� GH�4XLQWDQLOOD��HEUHR�PD�QRQ�HVSXOVR��IRUVH�SHU�OH�VXH�ULFFKH]]H"��)X�FRVu�SUHVHQWDWR�D�
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)HUGLQDQGR� GL� 6SDJQD� H� DOOD� FRQVRUWH� UHJLQD� ,VDEHOOD���(VSRVWR�O
DXGDFH�SLDQR�DL�VRYUDQL��D�SRFR�D�SRFR�ULXVFu�DG�LQFRQWUDUH�SL��YROWH�OD�UHJLQD�H D�FRQYLQFHUOD��,VDEHOOD� LQFDULFz� LO�VXR�FRQIHVVRUH�'H�7DODYHUD�GL�GLVFXWHUH� O
DUGLWD�SURSRVWD�� 0HQWUH� )HUGLQDQGR� SL�� IUHGGR�� D� 6DODPDQFD�� ULXQLYD� DQFKH� OXL� XQD�FRPPLVVLRQH�GL�HVSHUWL��VFLHQ]LDWL��QDYLJDWRUL��GRWWL�GRPHQLFDQL�FKH�SHUz�QRQ�FRQFOXVH�GLYHUVDPHQWH� GDOOD� FRPPLVVLRQH� SRUWRJKHVH��/
RVFXUDQWLVPR�UHOLJLRVR�HEEH�DQFKH�TXL�OD�VXD�SDUWH��&RORPER�QHOO
HVSRUUH�OD�VXD�LGHD��GRYHYD� YLQFHUH� LO� VRVSHWWR� FKH� LO� VXR� SURJHWWR� QRQ� FRQWHQHVVH� RSLQLRQL� LQFRPSDWLELOL�FRQ�OD�FRQFH]LRQH�GHOOD�IRUPD�GHOOD�7HUUD��TXDOH�p�GHVFULWWD�QHOOD�%LEELD��FLRq�SLDQD��H�QRQ� URWRQGD�� FRP
HJOL� DVVHULYD��&
q�GD�GLUH�FKH�D�/LVERQD�QRQ�F
HUD�VFLHQ]LDWR��JHRJUDIR��PDWHPDWLFR�R�DQFKH�VHPSOLFH�PDULQDLR� FKH� QRQ� IRVVH� HQWUDWR� QHOO
LGHD� GL� XQD� WHUUD� URWRQGD�� 0D� XQ� FRQWR� HUD�SHQVDUOR�� XQ� DOWUR� GLUOR� LQ� JLUR���/D� SHUVRQDOLWj� UHOLJLRVD� GL� &RORPER�� QRQ� q� PDL� VWDWD� DSSURIRQGLWD�� )RUVH� SRWUHPPR�VFRSULUH�� SHUFKp� SRL� FL� IXURQR� WDQWH� RVWLOLWj� QHL� VXRL� FRQIURQWL�� H� DQFKH� SHUFKp� VL�RVWLQz� D� QRQ� DFFHWWDUH� O
LGHD� FKH� OH� WHUUH� DSSDUWHQHVVHUR� DG� XQ� QXRYR� FRQWLQHQWH���6DSSLDPR�SRFR��PD�FRQRVFLDPR�XQD�VXD�FLWD]LRQH��GRYH�DIIHUPD�FKH��OR�6SLULWR�6DQWR�RSHUD�LQ�FULVWLDQL��JLXGHL��PRUL�H�DOWUL�GL�RJQL�SRVVLELOH�VHWWD���OD�VXD�VLJOD�HUD�SURSULR�;0<��FULVWLDQL��PRUL��JLXGHL��XQ
DIIHUPD]LRQH�IRUWHPHQWH�HUHWLFD�OD�VXD�QHOOD�6SDJQD�GL� TXHVWR� SHULRGR� �FKH� DEELDPR� DSSHQD� OHWWR��� /
LQTXLVL]LRQH�� VWDYD� PDVVDFUDQGR� GD�GRGLFL�DQQL�SHU�TXHVWH�HUHVLH��H�DQFKH�SHU�PROWR�PHQR��EUXFLDYD�VXO�URJR�VLD�HEUHL�FKH�PRUL�� 6WDYD� FRPSLHQGR� OD� SL�� JUDQGH� �SXOL]LD� HWQLFD�� PDL� DYYHQXWD� SULPD� H� GRSR� LQ�(XURSD��$OFXQL�DIIHUPDQR�FKH�&RORPER�HUD�OHJDWR�DL�7HPSODUL��DQWLGRJPDWLFL��FKH�FHUFDYDQR���DLXWDQGR�OXL���GL�YHQGLFDUVL�GHL�URJKL��IDWWL�FRQ�JOL�DYDOOL�SDSDOL���XQ�DSSRJJLR�QRQ�WDQWR�GLVLQWHUHVVDWR�� PD� FRQFHVVR� SHU� GLVWUXJJHUH� OD� YLVLRQH� GRJPDWLFD� VX� FXL� OD� &KLHVD�IRQGDYD� OD� VXD� DXWRULWj� H� GRWWULQD�� (
� FHUWR� XQ� PLVWHUR� LO� SHUFKp� OH� YHOH� GHOOH� WUH�FDUDYHOOH�GL�&RORPER�DYHYDQR�EHQH�LQ�YLVWD�OD�FURFH�WHPSODUH��QHVVXQR�HEEH�GD�ULGLUH�LQ�DQQL�FRVu�VSDYHQWRVL��PD�XQ�PRWLYR�FL�GRYHYD�SXU�HVVHUH��/R��VSRQVRU��HUD�DEEDVWDQ]D�FKLDUR� D� WXWWL�� 0D� LQ� VHJXLWR� QRQ� VH� QH� SDUOz� SL����$OWUL�DIIHUPDQR�FKH� O
LPSUHVD�IX�SRVVLELOH�DQFKH�SHU� LO�FRQFRUVR�GHJOL�HEUHL��SHU�YLD�GHL� IRUWL� ILQDQ]LDPHQWL�� DQFKH� VH� TXHVWL� DSSDUHQWHPHQWH� XVFLURQR� GDOOD� FRUWH� GL�)HUGLQDQGR��LO�&DWWROLFR���&
H
�IRUVH�O
DSSRJJLR�GL�SDSD�$OHVVDQGUR�9,"�3URSULR�OXL�FKH�JXLGD� O
LQTXLVL]LRQH� VSDJQROD� QHOO
HVSXOVLRQH� GHJOL� HEUHL"� 7XWWR� q� SRVVLELOH�� HUD� XQ�%RUJLD�� QLSRWH� �GD� SDUWH� GL�PDGUH�� GHO� SUHFHGHQWH��3DSD� &DOOLVWR� ,,,� �$ORQVR� %RUJLD�������������QDWLYR�GL�&DQDLV��QHOOD�6SDJQD��&DWDODQD��$UDJRQHVH�H�FKH�TXDQGR�VDOu�VXO�VRJOLR�SRQWLILFLR�QHO�
����JOL�HEUHL�DUDJRQHVL�OR�LQGLFDYDQR�QRQ�FRO�QRPH�$ORQVR�%RUJLD��PD� $ORQVR� %RUMD�� HG� HUD� O
DUFLYHVFRYR� GL� 9DOHQFLD��� SL�� QRWR� FRQ� LO� QRPH� GL� $KDURQ�
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&\ER�� FKH� HUD� LO� QRPH� GL� XQD� IDPLJOLD�� VPDFFDWDPHQWH� HEUHD��4XDOFRVD� TXLQGL� QRQ�TXDGUD�� H� LO� PLVWHUR� V
LQILWWLVFH���$QFKH� FXULRVD� H� VLQJRODUH� �� VXELWR� GRSR� OD� VFRSHUWD�� TXHOOD� LPPHGLDWH]]D� GL� 3DSD�%RUJLD� QHO� WUDFFLDUH� OD� IDPRVD� �ULJD�� ,QWHU� &DHWHUD� �QH SDUOHUHPR� SL�� DYDQWL����/D� VXSHUVWL]LRQH� DQFKH� TXHVWD� ELVRJQDYD� FRPEDWWHUOD� SHU� YLQFHUH� LO� WHUURUH� FKH�LQFXWHYD� O
2FHDQR� WHQHEURVR�� FRPH� VL� FKLDPDYD� DOORUD� O
$WODQWLFR�� SRL� ELVRJQDYD�GLVWUXJJHUH�SXUH�OD�FUHGHQ]D�GHOOD�]RQD�WRUULGD���GRYH��DIIHUPDYDQR�DOFXQL�UHGXFL�GL�TXHL� YLDJJL�� QRQ� VL� UHVSLUDYD� SL��� /H� OHJJHQGH� PDULQDUH� �SRUWRJKHVL�� OH� DYHYDQR�FRVWUXLWH�DG�DUWH�H�OH�DYHYDQR�PHVVH�LQ�JLUR��IRUVH�SHU�QRQ�IDU�VFRSULUH�DOFXQH�URWWH�FKH� VROR� SRFKL� FDSLWDQL� SRUWRJKHVL� FRQRVFHYDQR�� $OO
HTXDWRUH� F
HUDQR� JLj� VWDWL�SDUHFFKL�� FRPSUHVR� &RORPER�� SHUFKp� DELWDYD� D� /LVERQD�� PD� OH� URWWH� VXOOH� FRVWH�DIULFDQH� HUDQR� GL� SHUWLQHQ]D� VROR� SRUWRJKHVL�� H� LQ� TXHOOH� URWWH� ORUR� QRQ� YROHYDQR�LQWUXVL��/D� OHJJHQGD� ULSRUWD� FKH� DOFXQL� SHUVRQDJJL� QHOOD� FRPPLVVLRQH� DIIHUPDURQR� FKH� LO�SURJHWWR�GL�&RORPER��SRWHYD�VROR�XVFLUH�GD�XQD�PHQWH�PDODWD��1RQ�VH�QH�IHFH�SL��QXOOD��7XWWL� L� FRQWDWWL� FRO� VRYUDQR� H� DQFKH� FRQ� OD� UHJLQD� V
LQWHUUXSSHUR���$ FRQVRODUOR� LQ� TXHVWL� JLRUQL�� XQD� GROFH� ILJXUD�� XQD� JLRYDQH� VSDJQROD�� %HDWULFH�+HQULTXH]�� FKH� JOL� GLHGH� DQFKH� XQ� ILJOLR�� 'RQ� )HUQDQGR� �LO� VXR� ELRJUDIR���'DOO
,QJKLOWHUUD�QHVVXQD�QRWL]LD�GHO�IUDWHOOR��6ILQLWR��ODFHUR�H�DIIUDQWR�&RORPER�GHFLVH�GL�WHQWDUH�O
XOWLPD�FDUWD��UHFDUVL�OXL�LQ�)UDQFLD��*LXQWR�D�3DORV��ULPDVWR�VHQ]D�QHPPHQR�L PH]]L�SHU�YLYHUH��FKLHVH�TXDOFKH�SLDWWR�GL�PLQHVWUD�DO�FRQYHQWR�GL�6DQWD�0DULD�GHOOD�5DELGD��,O�IDWR�FL�PHWWH�OR�]DPSLQR"�)RUVH��1HO�FRQYHQWR�LO�SDGUH�JXDUGLDQR��GRQ�-XDQ�3HUH]�� QRQ� HUD� XQ� VHPSOLFH� PRQDFR�� HUD� VWDWR� XQ� WHPSR� LO� FRQIHVVRUH� GHOOD� UHJLQD�,VDEHOOD�� /R� DVFROWz� FRQ� DWWHQ]LRQH�� H� FRQ� OH� VXH� FRQRVFHQ]H�JHRJUDILFKH� DSSUHVH� LQ�FRQYHQWR��LO�SURJHWWR�GL�&RORPER�QRQ�JOL�VHPEUz�DIIDWWR�TXHOOR�GL�XQ�IROOH��VL�RIIUu�FRVu�GL� LQWHUFHGHUH� SHU� OXL� SUHVVR� OD� VRYUDQD�� ,Q� XQ� PRPHQWR� PROWR� SDUWLFRODUH� H�IDYRUHYROH��/D� 6SDJQD� VWDYD� FHOHEUDQGR� LQ� TXHL� JLRUQL� OD� GHILQLWLYD� �5HFRQTXLVWD����(UD�LO���*HQQDLR�GHO�������$�*UDQDGD��DVVHGLDWD�GD��������VROGDWL��FDGHYDQR�OH�XOWLPH�GXH� IRUWH]]H� GHJOL� DUDEL�� H� O
XOWLPR� VXOWDQR� PXVXOPDQR� VL� DUUHQGHYD�� 3HU� OD� 6SDJQD�WHUPLQDYD� OD� �JXHUUD� GHL� PRUL��� /H� IHVWH� D� FRUWH� �H� TXHOOH� UHOLJLRVH�� VL� VSUHFDURQR��,VDEHOOD� OLEHUD� GD� RJQL� DOWUD� SUHRFFXSD]LRQH� GHFLVH� GL� DVFROWDUH� -8$1� 3(5(=� H� GL�SURPXRYHUH� OD� YDJKHJJLDWD� VSHGL]LRQH�� ,O� ��� DSULOH�&RORPER�JLj� VRWWRVFULYHYD� L� SDWWL�FRL� 5HDOL� 6SDJQROL�� PHQWUH� VL� DOOHVWLYDQR� SHU� OXL� OH� WUH� FDUDYHOOH���1RPLQDWR� $PPLUDJOLR� GHO� *UDQGH� 2FHDQR�� LO� �� DJRVWR� &RORPER� VDOSDYD� GD� 3DORV��&RQ� OXL� LO� PDVWUR� FDUWRJUDIR� *LRYDQQL� GH� OD� &RVD�� LO� IUDWHOOR� )UDQFHVFR�� GXH� EUDYL�FDSLWDQL� $ORQVR� 3LQ]RQ� VXOOD� 3LQWD�� 9LQFHQ]R� 3LQ]RQ� VXOOD� 1LQD�� H� ��� PDULQDL� FRPH��FRPSDJQL�G
DYYHQWXUD���6ROR�OD�6DQWD�0DULD�QH�DYHYD�����OH�DOWUH�GXH�FDUDYHOOH�RJQXQD�
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�����'RSR����JLRUQL�JLXQVHUR�DOOH�&DQDULH��LO���VHWWHPEUH�ULSUHVHUR�LO�YLDJJLR��'RSR�DOWUL����GL�QDYLJD]LRQH��OD�7HUUD�SURPHVVD�GD�&RORPER�QRQ�DSSDULYD��/D�OHJJHQGD�QDUUD�FKH�FL�IX�O
DPPXWLQDPHQWR�GL�DOFXQL�PDULQDL��,O�*LRUQDOH�GL�ERUGR�GL�&RORPER�QRQ�QH�ID�PHQ]LRQH��PD� TXDOFRVD� DFFDGGH�� DG� XQ
DWWHQWD� RVVHUYD]LRQH� GHO� GLDULR�� WUDVSDUH� LQROWUH� XQD�YHODWD� LQTXLHWXGLQH�� (� YL� DSSDUH� DQFKH� XQ� LQIHULRUH�� ULSRUWR� GHO� QXPHUR� GL� PLJOLD�SHUFRUVH� SHU� QRQ� DOODUPDUH� WURSSR� JOL� HTXLSDJJL��(UD� Vu� LQTXLHWR� WXWWDYLD� HUD�GHWHUPLQDWR�� DQFKH� SHUFKq� WRUQDUH� LQGLHWUR� VDUHEEH� VWDWR� XQ� VXLFLGLR���)LQDOPHQWH�DOO
DOED�GHO����RWWREUH��VFRUVH�OD�7HUUD��6EDUFz�LQ�XQD�GHOOH�LVROH�/XFDLH�FXL�GHWWH� LO� QRPH� GL� 6DQ� 6DOYDGRU�� ,O� ��� DSSURGz� DG� XQ
DOWUD� LVROD�� 6�� 0DULD�� LO� ��� DOOD�*UDQGH�([XPD�� LO� ��� VFRSUu� OH� LVROH� SRL� GHWWH� GHOOH�*UDQGL�$QWLOOH�� HG� LO� �� GLFHPEUH�QHOO
LVROD� GL� +DLWL� FKH� FKLDPz� +LVSDQLROD���5,72512� ,1� 63$*1$��3DUWLWR�GD�+LVSDQLROD� LO����JHQQDLR�������GRSR�XQD�WHPSHVWD�QHOOH�$]]RUUH��ULHQWUz�D�/LVERQD� H� SRL� D� 3DORV�� RYH� VEDUFz� LO� ��� PDU]R���/D�UHOD]LRQH�GHO�YLDJJLR�FKH�SXEEOLFKLDPR�LQ�DOWUH�SDJLQH�q�DSSXQWR�GHO����PDU]R�������*UDQGL� WULRQIDOL� DFFRJOLHQ]H� D� %DUFHOORQD�� 6ROHQQHPHQWH� ULFHYXWR� GDL� VRYUDQL� OR�HOHVVHUR�1RELOH��*UDQGH�$PPLUDJOLR�GHOO
2FHDQR��9LFHUq�GHOOH�,QGLH��FRQ�GLULWWL�H�WLWROL�WUDVPLVVLELOL� DJOL� HUHGL���/D� VFRSHUWD� H� O
DUGLPHQWRVD� WUDYHUVDWD� VXOOH� WHUUH� FKH� VL� UHSXWDYDQR� IDU� SDUWH�GHOO
(VWUHPR�RULHQWH��VL�GLIIXVH�LQ�XQ�EDOHQR�LQ�WXWWR�LO�PRQGR��$O�JUDQGH�ULFHYLPHQWR�DOOD� FRUWH� GL� %DUFHOORQD� HUD� SUHVHQWH� 3,(752� '
$1*+,(5$�� H� IX� OXL� D� OHJJHUH� OD�QRWL]LD� XIILFLDOH� GHO� UHVRFRQWR� GHO� YLDJJLR�� OR� IHFH� FRQ� WDQWR� HQWXVLDVPR�� SRL� YROOH�FRPPHQWDUH�HG�DJJLXQVH�DQFKH�G
DOWUR�ROWUH�OD�QRWL]LD��GLVVH�FKH�VRVSHWWDYD�FKH�QRQ�VL�IRVVH� UDJJLXQWR� LO� OHPER� SL�� RULHQWDOH� GHOO
$VLD�� PD� VFRSHUWR� XQ� 18292�021'2���1RQ�FL�IHFHUR�WDQWR�FDVR��PD�OD�FRQLD]LRQH�GHOOH��QXRYH�WHUUH��HUD�RUPDL�FRVD�IDWWD��PD� SHUFKq� OR� IRVVHUR� GL� IDWWR� FL� VDUj� GD� DWWHQGHUH� TXDOFKH� DQQR� SHU� FRQIHUPDUOR��,QWDQWR�&RORPER�H�DOWUL�UHVWDYDQR�RVWLQDWDPHQWH�IHUPL�QHOOD�FUHGHQ]D�GL�HVVHUH�JLXQWL�QHOOH� LQGLH�� H� VHPSUH� IHUPL� DQFKH� TXDQGR� DOWUL� VL� DYYHQWXUHUDQQR� YHUVR� QXRYL� OLGL� H�VFRSULUDQQR�H�GDUDQQR�LO�ORUR�QRPH�DO��1XRYR�&RQWLQHQWH���$PHULJR�9HVSXFFL�QHO������WRFFKHUj� LO� %UDVLOH�� PHQWUH� &DERWR� VILRUD� XQ� OHPER� GHL� IXWXUL� 6WDWL� 8QLWL���0D�VLDPR�VLFXUL�FKH�QHVVXQR�OR�VDSHVVH�ILQ�GDO�SULPR�JLRUQR�FKH�HUD�XQ�QXRYR�PRQGR"�(�VLDPR� DQFKH� VLFXUL� GHOO
RVWLQD]LRQH� GL� &RORPER� D� QRQ� FUHGHUH� FKH� OR� IRVVH"�� &RPH�SRWHYD� &RORPER� LJQRUDUH� (UDWRVWHQH� SURSULR� RUD�� H� GRY
HUDQR� L� �������� JUDGL� FKH�PDQFDYDQR"�(UD�VLQFHUR�R�IX�EORFFDWR�GDOO
DOWR"�6L�YROHYD�IRUVH�GDU�WHPSR�DJOL�VSDJQROL�
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�D� )HUGLQDQGR� �LO� FDWWROLFR��� GL� FRQTXLVWDUH� WXWWR� LO� 1XRYR� 0RQGR"��3HU�GDUH�TXHVWD�ULVSRVWD�ULWRUQLDPR�DOOD�FXULRVD��ULJD�,QWHU�&DHWHUD��GHO %RUJLD��FKH�GLYLGHYD�O
$WODQWLFR�ORQJLWXGLQDOPHQWH�HVDWWDPHQWH�DO�FHQWUR�H�TXLQGL�LO�PRQGR�LQ�GXH��PD� WXWWR� D� IDYRUH�GHOOD�6SDJQD��$L� SRUWRJKHVL� IX� ODVFLDWR� TXDVL� QXOOD�� VROR� DFTXD�� OH�$]]RUUH��OH�&DQDULH��0DGHUD�H�OH�LVROH�GL�&��9HUGH�FKH�SRVVHGHYDQR�JLj��/D�ULJD�ODPELYD�DSSHQD� DSSHQD� OD� �JREED�� GHO� 6XG� $PHULFD�� 1HSSXUH� XQ� 0DFKLDYHOOL� DYUHEEH� PDL�SHQVDWR�D�XQD�ULJD�FRVu�SDUWLJLDQD��6L�KD�SURSULR�TXDVL�O
LPSUHVVLRQH�FKH�%RUJLD�VDSHVVH�HVDWWDPHQWH�FRVD�F
HUD�GL�Oj�GHOOD�ULJD���O
DWWXDOH�PHULGLDQR�����GL�ORQJ���
,/����6(77(0%5(������&RORPER��FRPSLH�LO����YLDJJLR�YHUVR�O
$PHULFD�FRQ�GLFLDVVHWWH�QDYL��UDJJLXQJH�3XHUWR�5LFR�QHOOH�1XRYH�$QWLOOH��,O���QRYHPEUH�p�QHOOH�LVROH�'RPLQLFD��VFRSUH� SRL� QHO� FRUVR� GL� XQD� OXQJD� HVSORUD]LRQH�� OH� LVROH� &DUDLEL�� *LDPDLFD�� 0DULD�*DODQWH�� OH� 9HUJLQL�� 6�� &ULVWRIRUR�� *XDGDOXSD�� OH� 7ULQLWj�� 6LDQR� FRVu� DUULYDWL� DO� �����,QWDQWR�L�PDOHYROL�� LQYLGLDQGR�OD�JORULD�GHOO
(URH�� OR�FDOXQQLDQR�GL�YROHUVL�IDUH�6LJQRUH�DVVROXWR� GHOOH� WHUUH� VFRSHUWH�� HG� LQGXFRQR� L� 6RYUDQL� GL� 6SDJQD� DG� LQJLXQJHUJOL� GL�VRVSHQGHUH� LO� FRUVR� GHOOH� VXH� HVSORUD]LRQL� H� GL� IDU� ULWRUQR� LQ� (XURSD�� &RORPER�XEELGLVFH� H�� SUHVHQWDWRVL� DL� 0RQDUFKL�� GLPRVWUD� IDOVH� OH� DFFXVH���,O����0$**,2�GHO�������&RORPER�ULSDUWH�SHU� LO����YLDJJLR��4XHVWD�YROWD� LO���DJRVWR�UDJJLXQJH� GDYYHUR� LO� 1XRYR� FRQWLQHQWH�� 6FRSUH� O
2ULQRFR�� OD� FRVWD� RFFLGHQWDOH�GHOO
$PHULFD�GHO�6XG��&RORPELD���H�YL�IRQGD�OD�FLWWj�GL�&DUWDJHQD��'L�QXRYR�FDOXQQLDWR��QHO�QRYHPEUH�GHO� ������p�ULFRQGRWWR� LQ�(XURSD��FDULFR�GL�FDWHQH��PD�ULHVFH�DQFRUD�D�GLPRVWUDUH� IDOVH� OH� DFFXVH���,O���0$**,2�������&RORPER�ULSDUWH�SHU� LO� VXR����YLDJJLR��(VSORUD� OH�FRVWH�RULHQWDOL�GHOO
$PHULFD� &HQWUDOH�� 6HQRQFKq�� SHU� OH� PDODWWLH�� L� SDWLPHQWL� H� OH� DPDUH]]H�SURFXUDWHJOL� GDL� FRPSDJQL�� GHFLGH� GL� ULWRUQDUH� LQ� 6SDJQD�� ,QWDQWR�� ,VDEHOOD�� OD� VXD�SURWHWWULFH��HUD�PRUWD��)HUGLQDQGR�LO�FRQVRUWH��VRSUDIIDWWR�GD�PDOLJQH�LQVLQXD]LRQL��JOL�QHJDYD� L� GLULWWL� FKH� JOL� VSHWWDYDQR� LQ� YLUW�� GHL� SDWWL� VWLSXODWL��/
,QIHOLFH� DIIUDQWR� GDOOH� IDWLFKH�� GDL� GLVLQJDQQL� H� GDO� SHVR� GHOOH� VYHQWXUH��PXRUH� LQ�9DOODGROLG��LO����PDJJLR�������
3(5� /(� $75(� (63/25$=,21,� $99(187(� ,1� &217(0325$1($��( 68&&(66,9$0(17(������9(',�48,��
LQROWUH��TXL� OD� 5(/$=,21(� 8)),&,$/(� ',� &2/20%2� $/� 5(� ',� 63$*1$�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��127(�9$5,(���$O�ULWRUQR�GDL�YLDJJL��IUD�OH�DOWUH�FRVH��&RORPER�SRUWz�FRQ�VH�LQ�(XURSD�JUDQL�GL�PDLV��FKH�JOL�LQJOHVL�FROWLYHUDQQR�FRPH�PDQJLPH�SHU�GDUOR�DL�WDFFKLQL WXUNH\��D�
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TXHVWL�DQLPDOL�GD�FRUWLOH�DQFK
HVVL�SURYHQLHQWL�GDO�QXRYR�PRQGR��,Q�VHJXLWR�VL�GDUj�DO�PDLV�TXHOOR�VWUDQR�QRPH�JUDQR�WXUFR�FKH SHUz�QRQ�KD�SURSULR�QXOOD�D�FKH�YHGHUH�FRQ�L�WXUFKL��PD�FRQ�L��WDFFKLQL���
,/�0$,6��TXLQGL�LO�JUDQRWXUFR��VDUj�FROWLYDWR�LQL]LDOPHQWH�LQ�(XURSD�HG�HVFOXVLYDPHQWH�SHU�OH�EHVWLH��6ROR�GXUDQWH�OH�JUDQGL�FDUHVWLH�GHO�������SHU�OD�VXD�DOWD�UHVD��VL�LQL]Lz�D�FRQVLJOLDUQH� OD� FROWXUD� �VL� XVDURQR� L� SDUURFL� QHOOH� FDPSDJQH� SHU� GLIIRQGHUQH� OD�SURGX]LRQH��SHU�VRGGLVIDUH�OD�JUDQGH�ULFKLHVWD�GL�FLER�GHOOH�SRSROD]LRQL�SRYHUH��6H�QH�IHFH�SRL�FRVu�JUDQGH�XVR�FRPH�XQLFR�FLER�SHU�VIDPDUVL��PD�LO�FHUHDOH�HVVHQGR�FDUHQWH�GL�DOFXQH�LPSRUWDQWL�YLWDPLQH��QHFHVVDULH�DOO
RUJDQLVPR��FDXVz�SHU�SL��GL�XQ�VHFROR��XQR�GHL� SL�� JUDQGL� IODJHOOL� HXURSHL� QHOO
DOLPHQWD]LRQH� QHOOD� SRYHUD� JHQWH�� OD� SHOODJUD� �QH�SDUOHUHPR�D�VXR�WHPSR��
������/D�VFRSHUWD�GHO�1XRYR�0RQGR��� �4XHVWD�GDWD��q�GL�ULOHYDQWH� LPSRUWDQ]D�DQFKH�SHU� 9HQH]LD�� ,O� YLDJJLR� GL� &RORPER�� YROWR� D� VFRSULUH� LO� /HYDQWH� QDYLJDQGR� D� 3RQHQWH��LQDXJXUD� XQD� OXQJD� VHULH� GL� JUDQGL� VSHGL]LRQL� QDYLJD]LRQL� RFHDQLFKH�� LQ� SDUWLFRODUH� OD�FLUFXPQDYLJD]LRQH�GHOO
$IULFD�FRPSLXWD�GD�9DVFR�GD�*DPD��FKH�FRQVHQWH�DL�3RUWRJKHVL�GL� UDJJLXQJHUH� SHU� PDUH� L� OXRJKL� GL� SURGX]LRQH� GHOOH� VSH]LH�� UHDOL]]DQGR� QRWHYROL�YDQWDJJL�ULVSHWWR�DL�PHUFDQWL�YHQH]LDQL��DELWXDWL�DG�HVVHUQH�ULIRUQLWL�DWWUDYHUVR�OXQJKL�H VSHVVR� LQVLFXUL� SHUFRUVL� WHUUHVWUL�� 1RQ� FKH� TXHVWR� DEELD� FRVWLWXLWR�� FRPH� WURSSR�VSHVVR� VL� VXROH� ULSHWHUH�� OD� URYLQD� SHU� OD� FLWWj� ODJXQDUH���,QIDWWL� SHU� WXWWR� LO� ;9,� VHFROR�� H� DQFKH� ROWUH�� O
HFRQRPLD� YHQH]LDQD� FRQWLQXD� D�SURVSHUDUH��SXU�EDWWHQGR�FDPPLQL�FKH��FRQ�OD�VROD�HFFH]LRQH�GHOO
HGLWRULD�FKH�UHJLVWUD�LQ ODJXQD�XQD�GHOOH�VXH�SURGX]LRQL�SL��DOWH��VRQR�DEEDVWDQ]D�GLYHUVL�GD�TXHOOL�VHJXLWL��LQ�JHQHUDOH��GDO�PRQGR�PRGHUQR��3HU�QRQ�FLWDUH�FKH�GXH�HVHPSL��D�9HQH]LD�VL�LQVLVWH�QHOOD�SURGX]LRQH�GL�WHVVXWL�GL�DOWLVVLPD�TXDOLWj�H�TXLQGL�GL�DOWR�FRVWR��FRQ�XQ�PHUFDWR�PROWR�ULVWUHWWR��� PHQWUH� VL� GLIIRQGH� LQ� WXWWR� LO� PRQGR� FLYLOL]]DWR� OD� FRQIH]LRQH� GL� JHQHUL�G
DEELJOLDPHQWR� GL� WLSR� PHGLR�EDVVR�� LQROWUH� VL� FHUFD� GL� VQHOOLUH� H� GL� DPPRGHUQDUH��VXOO
HVHPSLR� GHJOL�2ODQGHVL�� OH� FRVWUX]LRQL�PDULWWLPH��0D�� VRSUDWWXWWR�� D� 9HQH]LD�� VL�DVVLVWH� �FRQ� LQL]LR�GHO� ������ D� XQ� JLJDQWHVFR� WUDVIHULPHQWR�GL� FDSLWDOL� GDO�PDUH� DOOD�WHUUD� �ILQR� D� %HUJDPR��� DWWUDYHUVR� OH� ERQLILFKH� GL� WHUUHQL� SDOXGRVL� SURPRVVH� GDO�SDWUL]LDWR� YHQH]LDQR�� DQFKH� VH�� XQD� ID]LRQH�� LQ� FLWWj�� TXHOOD� GHO� �SDUWLWR� GHO� PDUH��FRQWUDVWD�LO�SDUWLWR�GHL��WHUULFROL���WLPRURVR�LO�SULPR�FKH�TXHVWD�RSHUD]LRQH��GL�WUDYDVR�GL� FDSLWDOL� YHUVR� OD� WHUUD� IHUPD�� SRWHVVH� DUUHFDUH� GDQQL� DOO
LQWHJULWj� GHOO
HFRQRPLD�GHOOD�/DJXQD��WXWWD�D�YRFD]LRQH�PDULWWLPD�GD�RUPDL�FLQTXHFHQWR�DQQL���/DVVHPR�OH�FRVH�FRPH�OH�VWD��VROHYD�GLUH�XQ�GRJH��'HO�UHVWR�OH��DYYHQWXUH��VXOOD�WHUUD�IHUPD��LQ�FHUWL�FDVL� VL� HUDQR� FRQFOXVH� FRQ� GHL� JUDQGL� IDOOLPHQWL�� (� TXDQGR� LQYHFH� DQGDURQR� EHQH��O
HVSDQVLRQLVPR� YHQH]LDQR� PLVH� LQ� DOODUPH� JOL� DOWUL� VWDWL� FKH� VL� FRDOL]]DURQR� WXWWL�FRQWUR�OD�6HUHQLVVLPD��6ROR�OD�/HJD�&DPEULDL�GHO������ULSRUWz�XQ�SR
�GL�SDFH�FRQ�DOFXQL�FRPSURPHVVL��$OOD� ILQH�GL� VHWWH� DQQL�GL� URYLQRVD� JXHUUD� �� FKH�PLVH�SHUILQR� D� ULVFKLR�O
HVLVWHQ]D�VWHVVD�GHOOD�5HSXEEOLFD��VL�ULVWDELOu�LO�GRPLQLR�GL�WHUUDIHUPD�ILQR�DOO·$GGD��TXDOH� ULPDVH� ILQR� DOOD� ILQH� GHOOD� 5HSXEEOLFD�$PPDHVWUDWD� GDOO
HVSHULHQ]D�� OD� FLWWj�GRJDOH�� D� SDUWLUH� GDO� ������ PDQWHUUj� XQD� VDJJLD� QHXWUDOLWj� QHOOD� VLWXD]LRQH� GL�
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FRQIOLWWXDOLWj�LQWHUQD]LRQDOH�FUHDWD�GDOOR�VFRQWUR�IUD�JOL�6WDWL�HXURSHL��3RVLWLYD�TXHVWD�QHXWUDOLWj�SHU� OD�SDFH� LQWHUQD��PD�WURSSR� LVROD]LRQLVWD�H� LQHUPH��ILQR�D�XQ�SXQWR�FKH�QRQ� ULXVFu� SRL� D� FRQVHUYDUOD� �QRQ� DYHQGR� DOFXQ� DOOHDWR�� GL� IURQWH� DOO
DWWDFFR�QDSROHRQLFR�� D� TXHOOR� VXFFHVVLYR� DXVWULDFR� QHO� ������ H� SHU� XQD� ID]LRQH� �TXHOOD� FKH�YROHYD� ULWRUQDUH� DOO
LQGLSHQGHQ]D� GHOOD� 6HUHQLVVLPD�� IX� QHIDVWR� DQFKH� O
8QLRQH�DOO
,WDOLD� VDEDXGD����&RQ� OD�3DFH�GL�6HQOLV�&DUOR�9,,,�5H�GL�)UDQFLD� LQWHUURPSH�PRPHQWDQHDPHQWH� OH�RVWLOLWj�FRQ�JOL�$VEXUJR�VXOO
HUHGLWj�ERUJRJQRQH�SHU�DYHUH�PDQR�OLEHUD�QHOOD�GLVFHVD�LQ�,WDOLD�FKH�FRPSLUj�O
DQQR�VXFFHVVLYR��,Q�SDUWLFRODUH�ULQXQFLD�DL�VXRL�GLULWWL�VXOOD�)UDQFD�&RQWHD� H� VXOO
$UWRLV�� 1RQRVWDQWH� TXHVWR� OD� SROLWLFD� HXURSHD� GHL� SURVVLPL� WUH� VHFROL�VDUj�FRQWUDGGLVWLQWD�GDOO
RVWLOLWj�WUD�OD�)UDQFLD�H�JOL�$VEXUJR���
�&217,18$�$112������!�
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Guido Monaco conosciuto anche come Guido d’Arezzo è stato un monaco e  musicologo 

italiano. 

Noto anche come l'ideatore della moderna notazione musicale. Il suo trattato musicale fu il 

testo di musica più distribuito del Medio Evo. Nacque intorno al 991, forse ad Arezzo. Morì 

intorno al 1050. 

Curò l'insegnamento della musica e notò la difficoltà che i monaci avevano ad apprendere 

e ricordare i canti della tradizione Gregoriana. Così adottò un metodo nuovo, che lo rese 

presto famoso . Ad Arezzo scrisse il suo famoso trattato: il 0LFURORJXV. Per aiutare i 

cantori, Guido aveva usato le sillabe iniziali dei versi dell'inno dedicato a San Giovanni 

Battista e le aveva usate per comporre la scala musicale. È a questo sistema che 

dobbiamo il nome delle note tuttora in uso, ad eccezione di quello del Do, che Guido 

chiamava Ut. In questo modo Guido pone le basi e sviluppa il sistema teorico detto 

solmisazione Guido codificò inoltre il modo di scrivere le note (notazione) definendo le 

posizioni delle note sulle righe e negli spazi del rigo musicale e proponendo un sistema 

unificato per la loro scrittura. Il rigo usato da Guido aveva solo quattro righe ed era perciò 

detto tetragramma.  

Dopo la visita al Papa  gli venne affidato il compito come priore presso il monastero di 

Fonte Avellana tra il 1035 e il 1040, Guido portò a compimento il suo Codice Musicale e 

ancora oggi è conservato nella vastissima biblioteca dell'importante monastero 

appenninico. Successivamente, dal 1040 al 1050, anno in cui sopraggiunse la sua morte, 

Guido fu priore del monastero di Pomposa. Dal 1040 al 1042, Guido volle con lui a 

Pomposa l'amico Pier Damiani, affidandogli la mansione di maestro dei monaci e dei 

novizi. Alcune cronache lo danno per beatificato subito dopo la morte ,avvenuta nel 1042, 

ma non esistono certezze in merito. 
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9LUJLOLR�0DURQH��SRHWD�ODWLQR��QDFTXH�YLFLQR�D��0DQWRYD��LO����RWWREUH�GHO����D��&���
)LJOLR�GL�XQ�SLFFROR�DJULFROWRUH��IHFH�L�SULPL�VWXGL�D�&UHPRQD��SRL��D�0LODQR�H�D�5RPD��
1RQ�HUD�EUDYR�QHOO
RUDWRULD��SHU�OD�WLPLGH]]D�H�SHU�OD�SURQXQFLD�GLIHWWRVD��FRVu�VL�YROVH�
DOOD�ILORVRILD��DOOD�PHGLFLQD�H�DOOD�PDWHPDWLFD��$GHULYD�QHO�IUDWWHPSR�D�TXHOOD�FRUUHQWH�
GHOO
DUWH�FKH�VL�GLFH�´GHL�SRHWL�QXRYLµ�������
1HO�SRHPD�´6XOOD�1DWXUDµ�GL�/XFUH]LR��9LUJLOLR�WURYz�LO�VXR�JUDQGH�HVHPSLR��1HO����D��&��
9LUJLOLR�WRUQz�D�0DQWRYD�VSHUDQGR�GL�ULPDQHUH�WUDQTXLOOR�GDOOH�ORWWH�FLYLOL��(UD�LQWHQWR�
DOOD�VXD�SULPD�JUDQGH�RSHUD��´/H�%XFROLFKHµ�TXDQGR�JOL�HYHQWL�SUHFLSLWDURQR�H�GRYHWWH�
DQGDUH�YLD�SHUFKp�VSRJOLDWR�GHL�VXRL�DYHUL�������
(JOL�SRUWDYD�D�5RPD� OH�%XFROLFKH�FKH�JOL�SURFXUDURQR� O
DPPLUD]LRQH�GHO�SXEEOLFR�H� OD�
EHQHYROHQ]D� GHOO·,PSHUDWRUH�2WWDYLDQR��4XHVWL� JOL� GRQDYD� XQ� SRGHUH� D�1DSROL� H� XQD�
FDVD�D�5RPD��'D�DOORUD�OD�YLWD�GL�9LUJLOLR�VL VYROVH�WXWWD�DOO
RPEUD�GL�$XJXVWR�H�GHO�VXR�
JUDQGH�PLQLVWUR��������
&ROODERUz�FRQ�2WWDYLDQR��)UXWWR�GL�WDOH�FRRSHUD]LRQH�IX�LO�SRHPD�GHOOH�*HRUJLFKH��(UD�
XQ�SRHPD�LVSLUDWR�DO�GLVHJQR�SROLWLFR�GL�$XJXVWR�GL�ULFRQGXUUH�DOO
DJULFROWXUD�OH�JHQWL�
WURSSR� LQFOLQL� DOO·� R]LR� HG� DOOH� DELWXGLQL� FRUURWWH�� SHU� DYHUH� XQD� JLRYHQW�� YLJRURVD�
FDSDFH�GL�GLIHQGHUH�H�GL�FRQVROLGDUH�O
,PSHUR��9LUJLOLR�q�RUPDL�LO�SULPR�SRHWD�GL�5RPD�H�
GD�OXL�VL�DWWHQGH�LO�JUDQGH�SRHPD�QD]LRQDOH��������
$XJXVWR� VWHVVR� OR� VROOHFLWD� DOO
RSHUD�� ,O� SRHWD�� FRQ� O·(QHLGH�� FDQWHUj� OD� OHJJHQGD� GL�
(QHD�H�VDUj�OD�FHOHEUD]LRQH�GHOO
,PSHUR�5RPDQR��0D�O
(QHLGH�q OD�VWRULD�SURGLJLRVD�GL�
XQ�SRSROR��8QGLFL�DQQL�GL�ODYRUR�FRVWz�LO�SRHPD��1HO���D��&���LQIDWWL��9LUJLOLR�V
LPEDUFDYD�
SHU� O
RULHQWH�PD�DG�$WHQH�V
LQFRQWUD�FRQ�$XJXVWR�VWDQFR�H�PDODWR�ULWRUQD�FRQ� OXL� LQ�
,WDOLD��0XRUH�$�%ULQGLVL�LO����VHWWHPEUH�GHOOR�VWHVVR�DQQR��/H�VXH�RVVD�IXURQR�VHSROWH�
D 1DSROL�� ������ 'DQWH� OR� FHOHEUHUj� QHOOD� 'LYLQD� &RPPHGLD�� FRPH� VXD� JXLGD�
VSLULWXDOH�������
�
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